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RESEARCH INTERESTS
Myresearch interests include structural andempirical estimation in corporatefinance, entrepreneurial
finance, and banking, with a particular emphasis on alternative sources of firm financing, including
private credit, private equity, and venture capital.

EDUCATION
Ph.D. in Economics, Ca’ Foscari University of Venice 2023 – present
Supervisors: Prof. Stefano Colonnello (Ca’ Foscari) · Prof. Loriana Pelizzon (Ca’ Foscari & SAFE &
Goethe) · Prof. Michael Koetter (IWH Halle)
WEFI Fellow Sep 2026 – present

Visiting Periods:
HEC Paris — Host: Prof. Matthias Efing Apr 2026 – May 2026
SAFE, Goethe University Frankfurt — Host: Prof. Loriana Pelizzon Oct 2025 – Mar 2026

M.Sc. in Economics (QEM), Ca’ Foscari University of Venice 2021 – 2023
Thesis: “An Empirical Investigation of the Recovery Theorem: Assessing Its Accuracy and Robustness
in Financial Markets”
Supervisor: Prof. Stefano Colonnello

B.Sc. in Business Administration, Başkent University, Turkey 2016 – 2021
Minor in Economics. Graduated with second-highest GPA (High Honours).
Exchange Programs:

University of the Incarnate Word, San Antonio, USA — English preparatory year (5 months)
Satakunta University of Applied Sciences, Pori, Finland — Erasmus+ (6 months)

WORKING PAPERS
Public Capital, Private Selection: Additionality in European Venture Capital

Sole-authored.

Government venture capital (GovVC) is a leading instrument of European industrial policy, yet a
first-order question remains open: does it finance firms that would otherwise go unfunded, or does
it merely substitute for private capital? Because venture capital is a two-sided matching market,
the firms a public investor backs reflect both its own preferences and its competition with private
investors—two forces that reduced-form designs cannot separate. I estimate a two-sided matching
model of European venture capital (1989–2024) and re-solve the equilibrium with government in-
vestors removed. Only 24.9% of GovVC-backed firms would have gone unfunded in their absence;
the remaining three quarters are re-absorbed by private capital. Recovered preferences reverse the
reduced-form targeting evidence: GovVC favors high-tech firms but loses them to private competi-
tion. Weighing the value the additional firms create against the deadweight cost of the taxation that
finances the whole portfolio, a public euro yields+0.18: Europe clears its break-even additionality
rate of 15.5%, while no national programme does.
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Nonbank Lending, Private Firms, and Credit Cycles
with Stefano Colonnello and Michael Koetter.

Using data from the U.S. syndicated loan market, we document the importance of nonbank credit
for private firms. Both aggregate and micro-level tests show that nonbank lending and lending to
private firms are more cyclical than bank lending and lending to public firms, respectively. The
evidence suggests the growth of nonbank financial intermediation and the rising importance of
private firms are tightly interlinked phenomena, raising questions about the potential of these seg-
ments to amplify the financial cycle.

WORK IN PROGRESS
Secular Decline in Syndicated LoanMarket

CONFERENCE AND SEMINAR PRESENTATIONS
† scheduled
AFA 2027, Poster Session†, Washington, Jan 2027
DGF 2026 Annual Meeting Doctoral Workshop, Dusseldorf Sep 2026
Rising Scholar Conference in Finance 2026 Zurich Sep 2026
SASCA 2026, Venice Sep 2026
pre-EFA, Poster Session, Ghent Aug 2026
Frankfurt Summer School, Frankfurt, July 2026
FMA Europe Meeting Doctoral Consortium, Braga Jun 2026
S&O Research Day, HEC Paris May 2026
Internal Seminar, University of Groningen Mar 2026
CREDIT 2025, Poster Session, Venice Sep 2025
PhD Day (UniVE /UniVerona /UniPadova), University of Verona Jun 2025
Internal Seminar, Ca’ Foscari University of Venice Jun 2025

TEACHING EXPERIENCE
All positions held at Ca’ Foscari University of Venice.

Teaching Assistant, Financial Economics Feb 2026 – Jun 2026
Teaching Assistant, Financial Mathematics Feb 2025 – Jun 2025
Teaching Assistant, Financial Economics Feb 2025 – Jun 2025
Teaching Assistant, Financial Economics Feb 2024 – Sep 2024
Teaching Assistant, Microeconomics I Sep 2022 – Dec 2022

RESEARCH EXPERIENCE
Research Assistant – Project: “Forecasting Performance and Financial Market Efficiency”
VERA, Ca’ Foscari University of Venice Feb 2023 – Jun 2023

AWARDS AND SCHOLARSHIPS
Ph.D. Scholarship, Ca’ Foscari University of Venice 2023
Scholarship for High-Achieving International Students & TuitionWaiver, Ca’ Foscari 2021
Tuition Fee Scholarship (5-year award), Başkent University 2016
Erasmus+ Grant, Turkish National Agency 2016

PROFESSIONAL SERVICE
Scientific Committee, SasCa Conference – 2026 Edition 2026
Co-Organiser & Scientific Committee, SasCa Conference – 2025 Edition 2025
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SUMMER SCHOOLS
Frankfurt Summer School (Bundesbank, SAFE & IWH) – Finance Track Jul 2024
Instructors: M.Weber, X. Vives, J.-C. Rochet, V. Acharya

Barcelona School of Economics – Emp. Banking and Macro-Finance; Banking Theory Jun 2024
Instructors: J.-L. Peydró, D. Martínez-Miera

Italian Econometric Association & VERA – Network Econometrics; Bayesian Econometrics 2022

PRE-PH.D. PROFESSIONAL EXPERIENCE
Volunteer, International Bridges to Justice – Geneva, Switzerland (Remote) Feb 2022 – Aug 2022
Banking Intern, T.C. Ziraat Bank – Ankara, Turkey Sep 2020 – Oct 2020
Academic Intern, Başkent University – Ankara, Turkey Jul 2019 – Aug 2019

SKILLS AND LANGUAGES

Programming Python, Stata
Other software LATEX, Tableau, Gephi, Microsoft Office
Languages Turkish (native), English (fluent), Italian (basic)

Last updated: September 28, 2026
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